Industrial developer buys large Buckeye site
once slated for KOREPlex
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A 214-acre site in Buckeye that had been slated for a $1 billion battery plant was purchased by a
Phoenix-based developer that hopes to attract another manufacturer to the site.

Tratt Properties bought the site for $32.5 million, according to real estate database Vizzda. The
land had been planned to become a massive battery plant called the KOREPIex, planned by Idaho-
based KORE Power.

In early 2025 KORE Power announced it was no longer moving ahead with plans for the plant and
was going to sell the site. The plant had been expected to create about 3,000 jobs.

Tratt Properties, a developer of large-scale industrial projects in Phoenix and nationally, had been
interested in the land, located near MC-85 and Baseline Road, for years, Tony Hammond with
Tratt Properties said. The company had been in escrow on the site years ago, before KORE Power
ended up buying it.

“When their plans changed, we had kept an eye on it,” Hammond said. “We have been continuing
to work with the city of Buckeye, and we hope to bring a manufacturer to that site that could bring
a lot of jobs.”

Hammond said the company would like to find companies to use the site and build the project to
suit their needs, but said they are also willing to start construction speculatively, meaning without
an intended tenant, if there is market demand.

“We will work with the brokerage community, and the city to find the highest and best use for the
site,” Hammond said.

The site is already zoned to allow large-scale industrial development, but some additional
improvements, such as power connectivity still need to be complete before buildings can go up,
Hammond said.

The 214 acres could accommodate about 3 million square feet of buildings. The company would
be open to developing the whole site for one large user or developing in pieces for multiple
companies, Hammond said.

“We are very bullish on Phoenix in general, in particular the West Valley.” Hammond said. “We
really like the 85 corridor.”
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